TREASURER'S REPORT TO THE GNC for February 2009

From Jody Grage, Treasurer


The monthly Treasurer’s Cash Flow Report to the GNC is a record of financial activity that uses cash-basis accounting in which revenue is recognized when the money is received and expenses are recognized when money is spent. In addition, the Treasurer's Cash Flow Report to the GNC lists any Accounts Payable that were due during the month but not paid.


The monthly Accountant’s Report, posted to the GNC and available on the GPUS website, is a record of economic activity that uses accrual-basis accounting in which revenue is recorded when it is earned, regardless of when actual payment is received, and expenses are recorded when they are known, regardless of when they are actually paid.

The combination of the Accountant’s Report and the Treasurer’s Cash Flow Report provides maximum transparency and information to GPUS about our economic and financial status. Think of the Accountant's Report as the speedometer and the Treasurer's Cash Flow Report as the gas gauge... 

INCOME FOR THE MONTH = $33.7k 

Sustainers = $5.0k 

Direct Mail = $1.0k 

Phone Solicitations = $5.1k 

Major Donors = $20.0k 

State Programs, GPCard = $0.1k 

Events = $0.1k 

Merchandise = $0.1k 

General = $2.2k 

Loan converted to donation = $0.2k 

EXPENDITURES = $37.0k 

Electoral Politics = $1.3k 

Outreach = $0.8k 

Fundraising = $18.2k 

Governance = $5.0k (includes convention) 

Support and Services = $11.7k 

Loan Repayment = $0.2k



ASSETS AT THE END OF THE MONTH = $8.5k 

Bank balances = $0.9k 

Reserve Funds = $0.0k 

Inventory of merchandise = $6.1k 

Office security deposit = $1.5k 

Fixed equipment = $0k 

                 

LIABILITIES = $46.5k 

Accounts Payable = $16.2k 

Earmarked for State Sharing = $19.1Tk 

Other Earmarked Funds = $6.7k 

Loans = $4.5k 

                 

